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Lt lr’ Lol D oalbid Moad

TOCEYHER with al) ued sitszular the H"_{};!\, teernbiors heraitannts e etces t o
icident or appertar cfudine G Basdeadn stones aral sefriceratues baost v o b an b cb oo nreres wall
to wall carpeting, benoes sl gates, sad any other et et er Bintires oy of boreadter atto conracted G Btted 1 ey nenner,
it bcing the intention of the patios Lecto that o <o h Binbires an ! e ot Gther thoo Bl Y oo tere bar v Tl aopart ot
the realty.
I TO HAVE AND TO HOLD :1." arad sf!;_‘_;!ll'_tr the sa1d l):(‘_‘]]i}(_‘\' vty the- _\lu:l,_u-.:u-_ Pl it sy .-..‘1\1 RETITA I foreves. I

‘The Mortgaror represents aral warrants that said Morteaoer s seiced of the shove doscnbed prozoises i tee snephe absolute, that
the altune desenbid premises cre free aned clear of all Bens or cther enosbranoes thot the Mot is Teatslly erponeral to cone
Vel Of envumbier the same, and that the Mostgazor will forover defend the soid Proiisise s Ubhtoy the Mortaagee, s siowessurs atad aasizns,
from ardd astainst the Mortgayor and every persen whomsoever Lawfaliy dainnne or to cdam the wone or sy part theroot

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the priecipal and intercst on the indebtadiess evidenoad by said promibsory note at the
tiznes and in the manner therein provided.

2. That this mortgaze will seeure the Mortgagee for any additional sums which nuy be advacced heresfter, at the eption of the 1y .
Mourtgavee, for the payment of taxes, or public assesstacnts, Fazard insirance preiniisms, tepain ur othor sach parposes punoant to the
Prosisios of this mortyage. armd abo for any loans or adyances that LITRLY hervafter Pe made I._\ the Muottuavee to the Mothagvor amor
the wuthority of See, $5-55. 1962 Code of Liws of South Ciroling, as awendod, or simnlur statites, wnd ol sz v ahvarneed shall bear IO
itterest at the same rate of rates as that providal in siid note unless otherwise agreed upon by the partios aml Shall be payable st the
derand of the Mortuagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortraged preinises, whether now cavisting or hereatter to Fae crectend, insured
againt Joss by fire, windstormn and other bazards in @ suio pot less than the bulance doe hercunreder ot any tene aral oo company or
companios acceptable to the Mortgaces, «nd Mortgazor dues hereby wssiin the policy or policies of nanranee to the Marteagee am
avrees that alb such policies shall be held by the Mortgasee should it so roptire amed shall incdude loss pasable ooy i boaor of the
Martwapee; and in the event of Joss, Morteazor will mive frmmedicte notioe thereof to the Morteagee by registored raall and should the
Morteagor at any time fail to beep said premises insured or fail to pay the premiums for such inaurence, then the Mortzagee may canse
such itnprovements to be insured in the name of the Mortgagor and reimborse itselt for the et of such bsurance, watls anterot as
hereinabove provided,

il

4. That the Mortzagor will keep alf improvements upon the mortaved premibses in good repair, and shanhd Morteazar fail to d;)
w0 the Morteaser iy, at its option, order tpon said pramnises azd moabe whatever repadns e necessany aned Charee the exporans tor sudh

repairs to the mortgave debt ard collect the same nnder this mortzage, with interest us hereinabove provided

3. That the Mortgages may at any time reguire the isuance el nnintenance of insnrance upon the hfe of any peson oblizated
utder the indebtediens secured hereby in a sinn sufficient to pay the motgage debt with the Mot oo as Leneficiary, and if the
premiums are ot otierwise paid, the Mortgayee may pay said premiums and any wmount so paid shall becewse a part of the mottzage
df.‘llt.

6. That Mortuavor aurees to pay all taves and other public assessments levist asiinst the morteaced premises on or hefore the
Jie dates thereof and to exhibit the receipts theeofor at the offices of the Morteasee vnmedidedy upon pavment, and shonbd the Maost-
cagor Fail to payv such taves ard assessments when the same shall fall deel the Muortoaoree 1, at its oplion pay the serme arnd charge
the amonnts so paid to the mortzize debt and collect the szme under this mortvage, with interest gy ehove provided

7. That if this msftuace secnres a “conmstruction Joan™, the Morte zor arees that the prizcipd amonnt of the indebtedness hereby
seonped <hall Le dishused to the Mortoagor ine periodic pavients, as constraction progreses, in accondance with the terms and condi-
tivts of a Comstruction Loan Agrecizent which is separately executed bnt s make 3 part of this morteaye and incorporatead herein by
reference.

5. That the Mortoaror will ot fnrther cnonnber the pProfeises ahove Jdeacnbed, withont the prior censent of the Mortgavee, and
should the Mustesvor so eronmber such premises, this Mortgavee o at its opticn, Jedloe the indibtedness hereby secured to be
immediately due ad prvable and moay institute any proceedings necessary to ket said indebtedness.

onvevance, and

9. That should the Morteaeor alicnste the morteaged premises by Contract of Sule. Borel for Title, or Deed of C i
the within mortgage indebtediess is not paid in full, the Mortzagor or his Purchaser shall be reguired to file with the Association an
application: for an assurmption of the morteae indebtedness, pay the reasonable cost as requited by the Association for processing the
assumption furnish the Associdion with 1 vopy of the Centract of Sule, Bond For Title, o Doad of Cotaveyance, and have the interest
rale on the loan bafance existing at the tine of transfer 1nodificd by increasing the interest rate on the said Tan balince to the maxi-
mumn rate per annim permnitted to be chareed 4t that time by apphoable Sonth Careina Law, or 2 lesser increase incinterest rate as may
be determined by the Association. The Assoc iation will notify the Mortoscor or his piurchaser of the pew interest rate and monthly pay-
ments, and will il Bim o new passhock. Shonld the Mortzasor, or his Porchoser, fail to comply with the provisions of the within
paragraph. the Morteaee, at its option. nuay dechire the indebtedness herehy securad to be nnmediately due ard paoyable and may
institute any proceedings necessary to collect said Indebtedress,

10, That shoudd the Morteavor a0l to mabe poments of pringipal and interect as due on the promissory note and the same shall he
unpaid for .« peried of thirty €303 davs or if there shanld be any fnbire to conuply with and abide by wny bydaws or the charter of
the Mortzagee, or any stipnlations set eat in this mortease. the Morteazee st its option may write to the Morteagor at his l-l‘{t k_ﬂO“'Il
arkdress miving him thirty (30} dayvs in which to rectify the said defanlt and shont? the Mortoaor Fail to redtify id defandt within the
s2id thirty days, the Mortgagee, mav, at its option, increase the interest rate on the Toan Lalusce for the remaining tena of the loan or
for a lesser term to the manimim rate per annmn permitted to be charged ot that tine Ly applicable South Carolina law, or a lesser
increase rate as may be determined by the Aveouiation. The monttly payoents will Le adindted zocondingy,

11 That should the Meortavor fail to e poments of pringipal and interest s dise oo the promissory sote and shanld any monthly ;
installmert hecore past die for a period in eacess of 15 davs, the Mostracee may coflect a0 Lite charge”™ not to excead an amount :
equal to five (5% ) per centmn of any such past doe installment in order to cover the extra eapense incident to the handling of such
delingquent pavments.

12. That the Morteavor herehy assizns to the Morteagee, its suecessors and assigns all the rents issnes. and profits accruing from
the moitzaced premises. retaining the richt to collect the same so lone as the bt herehy secured s not in arrears of payment. bhnt
should any part of the principal indebtedness. or inferest. twwes, or fire insarance premimns, T past due and unpaid. the Morteagee
may without notice or futther proceedings take over the mortuaged premises, if they shall Be ovoipied By a tenant or tenants. and
collect saild rents and profits and apply the same to the indebtedness herehy secuned. withont Hability to account for amthing more
than the rents and profits actumally colfected, less the cost of collection amd any terant i authorized. upon request by Mortgavee. to
make all rental pavments direct to the Morteagee, without Tability to the Maorteacor antit notified to the contrary Ly the Mortgagee:
and shonld said premises at the time of such defanlt be occupied by the Morteavor, the Morteacee may apply to the Judee of .the

’ County Court or to anv Indee of the Conrt of Common Fleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect sch rents sl profits, applying said reots, after pay-
imi:! th(‘!cmt of collection. to the mortwage debt without Eability t acconnt for amthiog more than the rents and profits actmally
collected,

13. That the Morteagee. at its option, may require the Mortgagor to payv to the Morteacee, on the first day of each mionth untit the
note securesd hereby is fully paid, the following sums in addition to the poameats of principal and interest provided in said note: a snm '
cqual to the premiums that will next become die and pavable on policies of morteage wraranty inserance Cif applicalle ) fire and other
hazard instrance covering the mortzawed property. plus taxes. and assessments neat due on the mottgaged premises (all as estimated by
the Mortgagee Y less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums taves and asscssments will be due and pavable, such smns to be Beld by Mortacee to pay stid preminms, taves and
special assessments. Should these pavments exceed the amount of pavinents actually made by the Mortoagee for taves, assessments, or
frstrance preminms, the excess may be credited hy the Moztgagee on athaegizent poaments to be mede by the Morteavor: if. however.
said stuns shall be insufficient to niake said pavments when the samne shall hecome due and pavables the Morteagor stall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortuagor farther agrees that at the end of ten years from the date
hereof, Mortegee may, at its option. apply for renewal of mortgage goaranty or similar insnracee (G applicable) covering the halance
then remaining dize on the martvage debt, and the Mortgaror mav. at its option, pay the snele preminm required for the remaining
vears of the term. or the Marteagee may pay such preminn and addd the same to the morteage debtin which event the Morteavor shall
repay to Morteawee such preminm pavment. with interest. al the rate spedificd in said promissony note, in equal monthly installments
over the remaining payment penod.
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